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ABSTRAK

Dalam menghadapi globalisasi ekonomi, penanaman modal menjadi salah satu
komponen yang memegang peranan penting, karena semakin mudahnya arus modal
masuk ke Indonesia akan memberikan beberapa dampak positif diantaranya untuk
pendanaan kegiatan ekonomi, membangun infrastruktur, sarana prasarana, serta
adanya transfer keahlian dan teknologi.

Penelitian ini bertujuan untuk mengkaji hubungan kausalitas antara nilai tukar,
suku bunga, dan penanaman modal asing langsung (Foreign Direct Investmen) di
Indonesia selama periode 2000-2020 dengan menggunakan data sekunder yaitu
data time series. Penelitian ini menggunakan pendekatan Kuantitatif dengan metode
analisis yang digunakan adalah VAR/VVECM menggunakan software Eviews 6.

Hasil penelitian menunjukkan bahwa tidak terdapat hubungan kausalitas antara
nilai tukar dan suku bunga. Namun, terdapat hubungan kausalitas satu arah antara
FDI dan nilai tukar, di mana FDI mempengaruhi nilai tukar. Selain itu, ditemukan
hubungan kausalitas satu arah antara suku bunga dan FDI, dengan suku bunga
mempengaruhi FDI. Pada jangka pendek, hasil analisis menunjukkan hanya
terdapat satu hubungan kausalitas, yaitu hubungan kausalitas satu arah antara nilai
tukar dan FDI, di mana nilai tukar mempengaruhi FDI. Sementara itu, pada jangka
panjang, terdapat dua hubungan kausalitas satu arah, yaitu antara suku bunga dan
nilai tukar, di mana suku bunga mempengaruhi nilai tukar, serta antara FDI dan
nilai tukar, dengan FDI mempengaruhi nilai tukar.

Penelitian ini memberikan kontribusi dalam pemahaman tentang dinamika
hubungan antara nilai tukar, suku bunga, dan FDI di Indonesia. Hasil penelitian ini
diharapkan dapat menjadi acuan bagi penulis selanjutnya dalam melakukan
penelitiannya agar memperoleh pembaharuan dalam uji yang dilakukan serta bagi
pembuat kebijakan.dalam merancang strategi yang lebih efektif untuk mengelola
nilai tukar, suku bunga, dan penanaman modal asing langsung.

Kata kunci : Nilai Tukar, Suku Bunga, FDI, Pendekatan VAR/VECM.
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ABSTRACT

In facing economic globalization, investment is a component that plays an
important role, because the easier flow of capital into Indonesia will have several
positive impacts, including funding economic activities, building infrastructure,
infrastructure, as well as the transfer of expertise and technology.

This research aims to examine the causal relationship between exchange rates,
interest rates and foreign direct investment in Indonesia during the 2000-2020
period using secondary data, namely time series data. This research uses a
quantitative approach with the analysis method used is VAR/VECM using Eviews
6 software.

The research results show that there is no causal relationship between
exchange rates and interest rates. However, there is a one-way causal relationship
between FDI and the exchange rate, where FDI influences the exchange rate. In
addition, a one-way causal relationship was found between interest rates and FDI,
with interest rates influencing FDI. In the short term, the analysis results show that
there is only one causal relationship, namely a one-way causal relationship
between the exchange rate and FDI, where the exchange rate influences FDI.
Meanwhile, in the long term, there are two one-way causal relationships, namely
between interest rates and exchange rates, where interest rates influence exchange
rates, and between FDI and exchange rates, where FDI influences exchange rates.

This research contributes to the understanding of the dynamics of the
relationship between exchange rates, interest rates and FDI in Indonesia. It is
hoped that the results of this research can be a reference for future authors in
conducting their research in order to obtain updates in the tests carried out as well
as for policy makers in designing more effective strategies for managing exchange
rates, interest rates and foreign direct investment.

i
:

Keywords: Kurs, Interest Rate, FDI, VARNECM Approach.
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