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ABSTRAK 

 

Perkembangan infrastruktur yang merata dan memadai meningkatkan 

konektivitas antar daerah, mendorong efisiensi operasional, memperlancar 

perdagangan, dan menarik investasi, sehingga berpotensi mendorong pertumbuhan 

ekonomi nasional serta meningkatkan nilai perusahaan di sektor infrastruktur. Namun, 

pertumbuhan saham di sektor ini belum signifikan, yang disebabkan oleh dampak 

faktor internal dan eksternal. 

 

Penelitian ini bertujuan untuk menguji pengaruh profitabilitas, likuiditas, dan 

solvabilitas terhadap nilai perusahaan sektor infrastruktur yang terdaftar di Bursa Efek 

Indonesia (BEI) selama periode 2021 - 2023. Penelitian menggunakan pendekatan 

kuantitatif dengan metode kausal, serta data sekunder yang diperoleh melalui metode 

dokumentasi. Sampel dipilih dengan teknik purposive sampling sebanyak 51 

perusahaan, menghasilkan 153 observasi. Analisis dilakukan menggunakan regresi data 

paneldengan bantuan Eviews 12.  

 

Hasil penelitian menunjukkan bahwa profitabilitas dan likuiditas tidak 

berpengaruh terhadap nilai perusahaan, sedangkan solvabilitas berpengaruh terhadap 

nilai perusahaan. Selain itu, hasil penelitian ini mengkonfirmasi teori sinyal dan teori 

akuntansi positif yang dibutuhkan oleh setiap perusahaan untuk kepentingan bersama 

pihak eksternal. 

 

Penelitian ini memberikan rekomendasi kepada perusahaan untuk transparan 

dalam mengelola laba yang tidak dibagikan sebagai dividen, dengan 

mengalokasikannya pada kegiatan produktif seperti ekspansi atau efisiensi operasional 

guna menjaga kepercayaan investor. Selain itu, Bagi investor, aspek solvabilitas dan 

manajemen utang juga harus menjadi pertimbangan utama dalam pengambilan 

keputusan investasi karena mencerminkan keberlanjutan dan prospek pertumbuhan 

perusahaan. 

 

Kata kunci: Infrastrukrur, Nilai Perusahaan, Kinerja Keuangan, Profitabilitas, 

Likuiditas, Solvabilitas. 
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ABSTRACT 

 

Equitable and adequate infrastructure development improves connectivity 

between regions, encourages operational efficiency, facilitates trade, and attracts 

investment, thus potentially driving national economic growth and increasing the value 

of companies in the infrastructure sector. However, stock growth in this sector has not 

been significant, which is caused by the impact of internal and external factors. 

 

This study aims to examine the effect of profitability, liquidity, and solvency on 

the value of infrastructure sector companies listed on the Indonesia Stock Exchange 

(IDX) during the period 2021 - 2023. The research uses a quantitative approach with a 

causal method, as well as secondary data obtained through the documentation method. 

The sample was selected using purposive sampling technique as many as 51 companies, 

resulting in 153 observations. The analysis was carried out using panel data regression 

with the help of Eviews 12.  

 

The results showed that profitability and liquidity have no effect on firm value, 

while solvency affects firm value. In addition, the results of this study confirm the signal 

theory and positive accounting theory needed by each company for the mutual benefit 

of external parties. 

 

This study provides recommendations for companies to be transparent in 

managing profits that are not distributed as dividends, by allocating them to productive 

activities such as expansion or operational efficiency in order to maintain investor 

confidence. In addition, for investors, aspects of solvency and debt management should 

also be a major consideration in making investment decisions because they reflect the 

sustainability and growth prospects of the company. 

 

Keywords: Infrastructure, Firm Value, Financial Performance, Profitability, Liquidity, 

Solvency. 
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