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ABSTRAK 

Perkembangan perbankan syariah di Indonesia dan Malaysia menunjukkan 

dinamika yang berbeda meskipun keduanya sama-sama menerapkan sistem 

pengawasan berbasis risiko. Perbedaan tingkat kematangan regulasi, kualitas tata 

kelola, serta efektivitas pengawasan diduga memengaruhi tingkat kesehatan dan kinerja 

perbankan syariah di masing-masing negara. Penelitian ini berjudul “Risk-Based 

Banking Soundness Assessment: Analisis Tingkat Kesehatan Perbankan Syariah di 

Indonesia dan Malaysia dengan Metode RGEC”, yang bertujuan untuk menganalisis 

tingkat kesehatan perbankan syariah di Indonesia dan Malaysia berdasarkan metode 

Risk Profile, Good Corporate Governance, Earnings, dan Capital (RGEC), 

membandingkan tingkat kesehatan perbankan syariah antara kedua negara serta 

menguji pengaruh komponen RGEC terhadap pertumbuhan total aset perbankan 

syariah. 

Penelitian ini menggunakan pendekatan kuantitatif dengan jenis penelitian 

deskriptif, komparatif, dan Asosiatif. Data yang digunakan merupakan data sekunder 

berupa laporan keuangan tahunan dan kuartalan periode 2020–2024. Sampel penelitian 

terdiri atas empat bank syariah, yaitu Bank Syariah Indonesia dan Bank Muamalat 

Indonesia sebagai perwakilan Indonesia, serta Bank Islam Malaysia Berhad dan 

Maybank Islamic Berhad sebagai perwakilan Malaysia. Teknik analisis data meliputi 

analisis deskriptif RGEC, regresi data panel untuk menguji pengaruh parsial dan 

simultan komponen RGEC terhadap pertumbuhan aset, serta uji beda untuk 

menganalisis perbedaan tingkat kesehatan perbankan syariah antara Indonesia dan 

Malaysia. 

Hasil penelitian menunjukkan bahwa secara umum perbankan syariah di 

Indonesia dan Malaysia berada dalam kategori sehat berdasarkan metode RGEC. 

Ditemukan perbedaan tingkat kesehatan perbankan syariah antara Indonesia dan 

Malaysia, khususnya pada aspek Good Corporate Governance, Earnings, dan Capital, 

serta secara simultan, komponen RGEC berpengaruh signifikan terhadap pertumbuhan 

aset perbankan syariah di kedua negara. Namun demikian, secara parsial terdapat 

perbedaan pengaruh masing-masing komponen RGEC terhadap pertumbuhan aset, 

Berdasarkan hasil penelitian tersebut, disimpulkan bahwa perbedaan tingkat 

kesehatan perbankan syariah antara Indonesia dan Malaysia lebih dipengaruhi oleh 

aspek tata kelola, efisiensi operasional, dan permodalan dibandingkan risiko dan 

profitabilitas. Oleh karena itu, penelitian ini menyarankan agar regulator dan 

manajemen perbankan syariah di Indonesia memperkuat penerapan tata kelola 

perusahaan yang baik, meningkatkan efisiensi operasional, serta menjaga kecukupan 

modal guna mendorong pertumbuhan aset yang berkelanjutan dan memperkuat 

stabilitas sistem perbankan syariah. 

Kata kunci: Perbankan Syariah, RGEC, Pertumbuhan Aset, Tingkat Kesehatan Bank, 

Indonesia dan Malaysia. 
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ABSTRACT 

The development of Islamic banking in Indonesia and Malaysia has shown 

different dynamics, although both countries implement a risk-based supervisory 

framework. Differences in regulatory maturity, governance quality, and supervisory 

effectiveness are believed to influence the soundness and performance of Islamic 

banking in each country. This study is entitled “Risk-Based Banking Soundness 

Assessment: An Analysis of Islamic Banking Soundness in Indonesia and Malaysia 

Using the RGEC Method”, and aims to analyze the soundness level of Islamic banking 

in Indonesia and Malaysia based on the Risk Profile, Good Corporate Governance, 

Earnings, and Capital (RGEC) framework, compare the soundness level of Islamic 

banking between the two countries and examine the effect of RGEC components on the 

growth of total asset. 

This study employs a quantitative approach with descriptive, associative, and 

comparative research designs. The data used are secondary data in the form of annual 

and quarterly financial statements for the period 2020–2024. The research sample 

consists of four Islamic banks, namely Bank Syariah Indonesia and Bank Muamalat 

Indonesia representing Indonesia, as well as Bank Islam Malaysia Berhad and 

Maybank Islamic Berhad representing Malaysia. Data analysis techniques include 

descriptive RGEC analysis, panel data regression to examine the partial and 

simultaneous effects of RGEC components on asset growth, and difference tests to 

analyze the soundness differences of Islamic banking between Indonesia and Malaysia. 

The results indicate that, in general, Islamic banking in Indonesia and Malaysia 

is categorized as sound based on the RGEC method. Significant differences in the 

soundness level of Islamic banking between Indonesia and Malaysia are found, 

particularly in the aspects of Good Corporate Governance, operational efficiency, and 

capital adequacy and Simultaneously, RGEC components have a significant effect on 

the asset growth of Islamic banking in both countries. However, partial analysis reveals 

variations in the influence of individual RGEC components on asset growth. 

Based on these findings, it can be concluded that differences in Islamic banking 

soundness between Indonesia and Malaysia are more strongly influenced by 

governance quality, operational efficiency, and capital adequacy than by risk profile 

and profitability. Therefore, this study recommends that regulators and Islamic bank 

management in Indonesia strengthen the implementation of good corporate 

governance, improve operational efficiency, and maintain adequate capital levels to 

support sustainable asset growth and enhance the stability of the Islamic banking 

system. 

Keywords: Islamic Banking, RGEC, Asset Growth, Bank Soundness Level, Indonesia 

and Malaysia. 
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