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ABSTRAK 

Penelitian ini dilatarbelakangi oleh meningkatnya perhatian terhadap isu 

keberlanjutan lingkungan dan pentingnya penerapan tata kelola perusahaan berbasis 

syariah dalam mendukung kinerja perusahaan. Integrasi antara biaya lingkungan 

dan Islamic Corporate Governance (ICG) dipandang sebagai faktor strategis dalam 

mendorong pencapaian Sustainable Development Goals (SDGs), yang selanjutnya 

berdampak pada profitabilitas dan nilai perusahaan. Namun, hasil penelitian 

sebelumnya menunjukkan inkonsistensi, sehingga diperlukan kajian empiris yang 

lebih komprehensif dengan memasukkan SDGs sebagai variabel intervening. 

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh biaya 

lingkungan dan ICG terhadap SDGs, profitabilitas, serta nilai perusahaan, baik 

secara langsung maupun tidak langsung. 

Penelitian ini menggunakan pendekatan kuantitatif dengan teknik analisis 

jalur (path analysis) berbasis data panel. Data diperoleh dari perusahaan sektor 

pertambangan dan industri kimia yang terdaftar di Bursa Efek Indonesia selama 

periode pengamatan tertentu. Pengolahan data dilakukan menggunakan perangkat 

lunak EViews 13 dengan melalui tahapan uji asumsi klasik, pemilihan model 

regresi, serta pengujian hipotesis. Variabel yang digunakan dalam penelitian ini 

meliputi biaya lingkungan dan Islamic Corporate Governance sebagai variabel 

independen, Sustainable Development Goals sebagai variabel intervening, serta 

profitabilitas dan nilai perusahaan sebagai variabel dependen. 

Hasil penelitian menunjukkan bahwa biaya lingkungan berpengaruh negatif 

terhadap SDGs dan profitabilitas, sementara SDGs terbukti berpengaruh positif 

terhadap profitabilitas serta mampu memediasi hubungan antara biaya lingkungan 

dan profitabilitas. Namun demikian, Islamic Corporate Governance dan SDGs tidak 

berpengaruh signifikan terhadap nilai perusahaan, serta SDGs tidak mampu 

memediasi hubungan antara biaya lingkungan dan nilai perusahaan maupun antara 

ICG dengan profitabilitas dan nilai perusahaan. Temuan ini mengindikasikan 

bahwa implementasi aspek keberlanjutan dan tata kelola syariah belum sepenuhnya 

direspons oleh pasar sebagai faktor penentu nilai perusahaan. Oleh karena itu, 

penelitian selanjutnya disarankan untuk menggunakan indikator pengukuran yang 

lebih komprehensif serta memperluas objek penelitian guna memperoleh hasil yang 

lebih berlaku secara umum. 

Kata Kunci: Biaya Lingkunga, Islamic Corporate Governance, Sustainability 

Development Goals, Profitabilitas, Nilai Perusahaan 
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ABSTRACT 

This study is motivated by the increasing concern over environmental 

sustainability issues and the importance of implementing Islamic-based corporate 

governance in enhancing firm performance. The integration of environmental costs 

and Islamic Corporate Governance (ICG) is considered a strategic factor in 

achieving the Sustainable Development Goals (SDGs), which subsequently 

influence profitability and firm value. However, previous studies have shown 

inconsistent results, indicating the need for a more comprehensive empirical 

investigation by incorporating SDGs as an intervening variable. This study aims to 

examine and analyze the effect of environmental costs and ICG on SDGs, 

profitability, and firm value, both directly and indirectly. 

This research employs a quantitative approach using path analysis with 

panel data. The data were collected from mining and chemical industry companies 

listed on the Indonesia Stock Exchange during a specific observation period. Data 

processing was conducted using EViews 13 software, including classical 

assumption tests, model selection, and hypothesis testing. The variables used in 

this study consist of environmental costs and Islamic Corporate Governance as 

independent variables, Sustainable Development Goals as the intervening variable, 

and profitability and firm value as dependent variables. 

The results indicate that environmental costs have a negative effect on 

SDGs and profitability, while SDGs have a positive effect on profitability and are 

able to mediate the relationship between environmental costs and profitability. 

However, Islamic Corporate Governance and SDGs do not have a significant effect 

on firm value, and SDGs are unable to mediate the relationship between 

environmental costs and firm value, as well as between ICG and both profitability 

and firm value. These findings suggest that the implementation of sustainability 

aspects and Islamic governance has not been fully recognized by the market as 

determinants of firm value. Therefore, future research is recommended to use more 

comprehensive measurement indicators and expand the research scope to obtain 

more generalizable results. 

Keywords: Environmental Cost, Islamic Corporate Governance, Sustainability 

Development Goals, Profitability, Firm Value 
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