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ABSTRAK

Keberhasilan sebuah perusahaan dalam menghasilkan keuntungan dinilai dari
seberapa besar kemampuan manajemen dalam mengelola kegiatan melalui pencapaian
hasil kinerja keuangan. Kinerja keuangan berperan penting bagi perusahaan untuk
mengetahui profitabilitas yang menjadi bagian terpenting dalam laporan keuangan.
Selain dinilai dari segi kesehatan kondisi keuangan dan evaluasi risiko, kinerja
keuangan juga berfungsi sebagai analisis prediksi tingkat pengembalian modal oleh
para penanam modal.

Penelitian ini bertujuan untuk menguji pengaruh kepemilikan institusional dan
profitabilitas terhadap kinerja keuangan melalui total asset turnover sebagai variabel
intervening perusahaan manufaktur di BEI periode 2021-2023. Penelitian ini
menerapkan pendekatan kuantitatif sebagai metode penelitian dengan menggunakan
jenis data sekunder. Jenis data sekunder tersebut diperoleh melalui jangkauan website
secara online pada www.idx.co.id dengan teknik pengambilan sampel menggunakan
purposive sampling melalui beberapa kriteria tertentu seperti perusahaan melaporkan
data keuangan berturut-turut pada Bursa Efek Indonesia dalam jangka waktu tertentu,
dan perusahaan yang tidak mengalami kerugian selama tahun berjalan. Melalui teknik
pengambilan sampel tersebut telah diperoleh keseluruhan sampel sebanyak 135 data
perusahaan dari populasi sebanyak 319 per. Data yang telah terhimpun diolah dan
dinalisis menggunakan bantuan software Eviews 12 Student Ver. Pengolahan data
tersebut menerapkan teknik uji statistik deskriptif, estimasi data panel, asumsi klasik,
dan pengujian hipotesis:

Hasil dalam penelitian ini menunjukkan bahwa kepemilikan institusional dan
profitabilitas berpengaruh positif terhadap ‘total asset turnover. Profitabilitas
berpengaruh positif terhadap kinerja keuangan dan total asset turnover berpengaruh
negatif terhadap Kkinerja keuangan, sedangkan kepemilikan institutional tidak
berpengaruh terhadap kinerja keuangan. Selain itu, total asset turnover tidak dapat
memediasi hubungan antara kepemilikan institusional dengan kinerja keuangan dan
total asset turnover tidak dapat memediasi hubungan antara profitabilitas dengan
kinerja keuangan.

Keberadaan penelitian ini memberikan rekomendasi bagi emiten untuk tetap
mempertahankan kualitas kinerja keuangan yang dimiliki. Upaya tersebut dilakukan
agar menarik para investor untuk menanamkan modal dan mempertahankan
kepercayaan investor demi pertumbuhan perusahaan. Diharapkan emiten lebih bijak
dalam pengambilan keputusan dengan mempertimbangkan kepentingan bersama.

Kata Kunci : Kepemilikan Institusional, Profitabilitas, Total Asset Turnover, Kinerja
Keuangan


http://www.idx.co.id/

ABSTRACT

The success of a company in generating profits is assessed by how much
management's ability to manage activities through achieving financial performance
results. Financial performance plays an important role for companies to determine
profitability which is the most important part of financial statements. Apart from being
assessed in terms of financial health and risk evaluation, financial performance also
serves as a predictive analysis of the rate of return on capital by investors.

This study aims to examine the effect of institutional ownership and
profitability on financial performance through total asset turnover as an intervening
variable for manufacturing companies on the IDX for the 2021-2023 period. This study
applies a quantitative approach as a research method using secondary data types. This
type of secondary data is obtained through online website coverage at www.idx.co.id
with a sampling technique using purposive sampling through certain criteria such as
companies reporting consecutive financial data on the Indonesia Stock Exchange within
a certain period of time, and companies that do not experience losses during the current
year. Through this sampling technique, a total sample of 135 companies from a
population of 319 manufacturing companies has been obtained. The data that has been
collected is processed and analyzed using the help of Eviews 12 Student Ver software.
The data processing applies descriptive statistical test techniques, estimation, and
analysis.

The results inythis study indicate that institutional ownership and profitability
have a positive effect on total asset turnover. Profitability has a positive effect on
financial performance and total 'asset turnover has a negative effect on financial
performance, while institutional ownership has no effect on financial performance. In
addition, total asset turnover cannot mediate the relationship between institutional
ownership and financial performance and total asset turnover cannot mediate the
relationship between profitability and financial performance.

The existence of this research provides recommendations for issuers to maintain
the quality of their financial performance. These efforts are made to attract investors to
invest and maintain investor confidence for company growth. It is hoped that issuers
will be wiser in making decisions by considering the common interest.

Key Words : Institutional Ownership, Profitability, Total Asset Turnover, Financial
Performance
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