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ABSTRAK 

Nilai perusahaan mencerminkan tingkat apresiasi pasar terhadap kinerja perusahaan, 
yang dipengaruhi oleh keberhasilan operasional, keberlanjutan bisnis, dan kemampuan 
menghasilkan keuntungan bagi pemegang saham. Nilai perusahaan juga menjadi indikator 
kepercayaan investor terhadap prospek masa depan perusahaan. Semakin tinggi nilai 
perusahaan, semakin besar daya tariknya di mata investor dan pemangku kepentingan 
lainnya.  

Penelitian ini bertujuan untuk menganalisis pengaruh Green Intellectual Capital, 
Corporate Social Responsibility , dan Book Tax Differences terhadap nilai perusahaan 
dengan profitabilitas sebagai variabel moderasi pada perusahaan manufaktur sektor 
pertambangan yang terdaftar di Bursa Efek Indonesia periode 2020-2023. Penelitian 
menggunakan pendekatan kuantitatif dengan data sekunder dari laporan keuangan dan 
sustainability report. Sampel terdiri dari 25 perusahaan sektor pertambangan, menghasilkan 
100 sampel data, yang dipilih dengan teknik purposive sampling. Data dianalisis 
menggunakan regresi linear berganda dan Moderated Regression Analysis (MRA) dengan 
aplikasi SPSS versi 29.  

Hasil penelitian menunjukkan bahwa Green Intellectual Capital, Corporate Social 
Responsibility dan Book Tax Differences  berpengaruh signifikan dan positif terhadap nilai 
perusahaan. Profitabilitas memoderasi hubungan Green Intellectual Capital dan Book Tax 
Differences terhadap nilai perusahaan secara positif. Namun, moderasi profitabilitas 
melemahkan pengaruh Corporate Social Responsibility terhadap nilai perusahaan.  

Penelitian ini memberikan rekomendasi kepada perusahaan untuk memperkuat 
strategi keberlanjutan sehingga menciptakan daya tarik yang lebih besar bagi investor dan 
pemangku kepentingan lainnya guna meningkatkan nilai perusahaan. Selain itu, 
mempertimbangkan faktor-faktor keberlanjutan dan tanggung jawab sosial perusahaan 
dalam penilaian investasi penting bagi investor. 
 
Kata Kunci: Nilai Perusahaan, Green Intellectual Capital, Corporate Social Responsibility, 
Book Tax Differences, Profitabilitas. 
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ABSTRACT 

The value of a company reflects the level of market appreciation towards its 

performance, which is influenced by operational success, business sustainability, 

and the ability to generate profits for shareholders. The company's value also serves 

as an indicator of investor confidence in its future prospects. The higher the 

company’s value, the greater its appeal to investors and other stakeholders. 
This study aims to analyze the impact of Green Intellectual Capital, 

Corporate Social Responsibility, and Book Tax Differences on company value, with 

profitability as a moderating variable in manufacturing companies in the mining 

sector listed on the Indonesia Stock Exchange (IDX) from 2020 to 2023. The study 

employs a quantitative approach with secondary data from financial statements and 

sustainability reports. The sample consists of 25 mining sector companies, resulting 

in 100 data samples, which were selected using purposive sampling technique. The 

data were analyzed using multiple linear regression and Moderated Regression 

Analysis (MRA) with SPSS version 29. 
The results of the study indicate that Green Intellectual Capital, Corporate 

Social Responsibility and Book Tax Differences have a significant and positive 

effect on company value. Profitability positively moderates the relationship between 

Green Intellectual Capital and Book Tax Differences on company value. However, 

profitability moderation weakens the effect of Corporate Social Responsibility on 

company value.  
This study offers recommendations for companies to strengthen their 

sustainability strategies, thereby increasing their appeal to investors and other 

stakeholders, which in turn can enhance the company’s value. Additionally, it is 

crucial for investors to incorporate sustainability factors and corporate social 

responsibility into their investment assessments. 
 

Keywords: Company Value, Green Intellectual Capital, Corporate Social 

Responsibility, Book Tax Differences, Profitability. 
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