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Abstrak

Penelitian ini bertujuan menganalisis pengaruh kualitas laporan keuangan,
tata kelola perusahaan, opini audit, dan pertumbuhan perusahaan terhadap
keputusan investasi di pasar modal Indonesia. Latar belakang penelitian didasari
oleh pertumbuhan jumlah investor yang signifikan dari 2,48 juta pada akhir 2019
menjadi 9,17 juta per Juni 2023, serta kompleksitas faktor yang mempengaruhi
keputusan investasi pascapandemi COVID-19. Konteks penelitian difokuskan pada
sektor manufaktur, yang menyumbang sekitar 20% dari PDB nasional, dengan
mempertimbangkan dinamika pasar modal Indonesia yang mengalami volatilitas
tinggi sejak pandemi.

Metodologi penelitian menggunakan pendekatan kuantitatif dengan teknik
analisis regresi linier berganda. Sampel penelitian adalah perusahaan manufaktur
yang terdaftar di Bursa Efek Indonesia periode 2019-2023. Variabel independen
meliputi kualitas laporan keuangan, tata kelola perusahaan, opini audit, dan
pertumbuhan perusahaan, sedangkan variabel dependen adalah keputusan investasi.
Pengumpulan data dilakukan melalui studi dokumentasi dengan menggunakan
laporan keuangan dan data sekunder lainnya.

Hasil penelitian menunjukkan bahwa keempat variabel independen
berpengaruh positif signifikan terhadap keputusan investasi. Secara parsial, kualitas
laporan keuangan, tata kelola perusahaan, opini audit, dan pertumbuhan perusahaan
terbukti memiliki kontribusi yang signifikan dalam mempengaruhi keputusan
investasi. Secara simultan, variabel-variabel tersebut memberikan pengaruh yang
kuat, menunjukkan bahwa investor mempertimbangkan aspek-aspek tersebut
secara komprehensif dalam mengambil keputusan investasi.

Penelitian merekomendasikan agar perusahaan manufaktur meningkatkan
transparansi laporan keuangan, menerapkan praktik tata kelola perusahaan yang
baik, dan bekerja sama dengan auditor independen untuk mendapatkan opini wajar
tanpa pengecualian. Bagi investor, disarankan untuk melakukan analisis mendalam
terhadap kualitas: laporan keuangan, praktik tata kelola, opini audit, dan tren
pertumbuhan perusahaan’sebelum membuat keputusan investasi. Penelitian ini
diharapkan dapat memberikan kontribusi teoritis dan praktis dalam memahami
dinamika keputusan investasi di pasar modal Indonesia.

Kata Kunci : Kualitas Laporan Keuangan, Tata Kelola Perusahaan, Opini
Audit, Pertumbuhan Perusahaan, Keputusan investasi.



Abstract

This study aims to analyze the influence of financial reporting quality,
corporate governance, audit opinion, and company growth on investment decisions
in the Indonesian capital market. The research background is based on the
significant growth in the number of investors from 2.48 million at the end of 2019
to 9.17 million as of June 2023, as well as the complexity of factors influencing
investment decisions in the post-COVID-19 pandemic. The research context is
focused on the manufacturing sector, which contributes around 20% of the national
GDP, considering the dynamics of the Indonesian capital market which has
experienced high volatility since the pandemic.

This research uses a quantitative approach with multiple linear regression
analysis techniques. The research sample consists of manufacturing companies
listed on the Indonesia Stock Exchange during the 2019-2023 period. Independent
variables include financial reporting quality, corporate governance, audit opinion,
and company growth, while the dependent variable is investment decision. Data
collection was carried out through documentation studies using financial reports
and other secondary data.

The results show that all four independent variables have a significant
positive effect on investment decisions. Partially, financial reporting quality,
corporate governance, audit opinion, and company growth are proven to have a
significant contribution in influencing investment decisions. Simultaneously, these
variables have a strong influence, indicating that investors consider these aspects
comprehensively in making investment decisions.

This research recommends that manufacturing companies improve the
transparency of financial reporting, implement good corporate governance
practices, and cooperate with independent auditors to obtain unqualified audit
opinions. Investors are advised to conduct an in-depth analysis of the quality of
financial reports, governance practices, audit opinions, and company growth
trends before making investment decisions, This research is expected to provide
theoretical and practical contributions in understanding the dynamics of investment
decisions in the Indonesian capital market.

Keywords: Financial Reporting Quality, Corporate Governance, Audit Opinion,
Company Growth, Investment Decision.
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