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ABSTRAK

Sektor asuransi memiliki peran penting dalam menjaga stabilitas ekonomi,
terutama di negara berkembang seperti Indonesia. Namun, industri ini menghadapi
berbagai tantangan, termasuk inflasi, regulasi ketat, peningkatan klaim asuransi
akibat pandemi COVID-19 serta perubahan dinamika ekonomi global. Penelitian
ini bertujuan untuk menganalisis determinan financial distress yaitu profit growth,
diversifikasi, rasio beban klaim, tingkat inflasi, corporate governance, dan struktur
kepemilikan, dengan variabel kontrol profitabilitas, likuiditas, dan ukuran
perusahaan.

Penelitian ini menggunakan metode kuantitatif dengan desain eksplanatori.
Model yang digunakan adalah panel dinamis berupa Generalized Method of
Moment (GMM) pada program Eviews versi 13. Sampel penelitian dipilih melalui
teknik purposive sampling, yang mencakup 10 perusahaan asuransi yang terdaftar
di Bursa Efek Indonesia (BEI) selama periode 2019-2023. Data yang digunakan
dalam penelitian ini yaitu laporan keuangan dan laporan tahunan perusahaan
asuransi yang terdaftar di BEI periode 2019-2023.

Hasil penelitian menunjukkan bahwa profit growth memiliki pengaruh
negatif, sedangkan rasio beban klaim dan tingkat inflasi berpengaruh positif
terhadap financial distress, sementara diversifikasi, corporate governance dan
struktur kepemilikan tidak berpengaruh. Penelitian ini memberikan wawasan bagi
manajemen perusahaan asuransi dalam merancang strategi mitigasi risiko serta bagi
investor dalam menilai kesehatan finansial perusahaan. Selain itu, hasil penelitian
ini juga dapat menjadi referensi bagi regulator dalam merancang kebijakan untuk
meningkatkan stabilitas sektor asuransi di Indonesia.

Kata kunci: Financial Distress, profit growth, diversifikasi, rasio beban klaim,
tingkat inflasi, corporate governance, struktur kepemilikan, profitabilitas,
likuiditas, ukuran perusahaan, Generalized Method of Moment.
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ABSTRACT

The insurance sector plays an important role in maintaining economic stability,
especially in developing countries like Indonesia. However, this industry faces
various challenges, including inflation, strict regulations, increasing insurance
claims due to the COVID-19 pandemic, and changes in global economic
dynamics. This study aims to analyze the determinants of financial distress,
namely profit growth, diversification, claim burden ratio, inflation rate, corporate
governance, and ownership structure, with control variables of profitability,
liquidity, and company size.

This study uses a quantitative method with an explanatory design. The model used
is a dynamic panel in the form of the Generalized Method of Moment (GMM) in
the Eviews program version 13. The research sample was selected through a
purposive sampling technique, which included 10 insurance companies listed on
the Indonesia Stock Exchange (IDX) during the 2019-2023 period. The data used
in this study are the financial statements and annual reports of insurance
companies listed on the IDX for the 2019-2023 period.

The results of the study indicate that profit growth has a negative effect, while the
claim burden ratio and inflation rate have a positive effect on financial distress,
while diversification, corporate governance and ownership str‘ucture have no
effect. This study provides insight for insurance company management in
designing risk mitigation strategies and for investors in assessing the financial
health of the company. In addition, the results of this study can also be a reference
for regulators in designing policies to improve the stability of the insurance sector
in Indonesia.

Keywords: Financial Distress, profit growth, diversification, claim burden ratio,
inflation rate, corporate governance, ownership structure, profitability, liquidity,
company size, Generalized Method of Moment.
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