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ABSTRAK

Sektor consumer non-cyclicals merupakan sektor strategis yang
menyediakan kebutuhan pokok seperti makanan, minuman, dan obat-obatan, serta
relatif tahan terhadap gejolak ekonomi. Namun, akibat pemulihan pasca COVID-
19 menyebapkan perusahaan mengalami gangguan rantai pasok dan ketidaksiapan
harga yang pada akhirnya mendorong lonjakan harga barang secara umum.

Penelitian ini bertujuan untuk menguji pengaruh green accounting, kinerja
lingkungan, likuiditas, dan profitabilitas terhadap kinerja keuangan perusahaan
subsektor consumer non-cyclicals yang terdaftar di Bursa Efek Indonesia (BEI)
selama periode 2020-2023. Penelitian menggunakan pendekatan kuantitatif dengan
metode asosiatif kausal, serta data sekunder yang diperoleh melalui metode
dokumentasi. Sampel dipilih dengan teknik purposive sampling sebanyak 30
perusahaan, menghasilkan 120 observasi. Analisis dilakukan menggunakan regresi
data panel melalui pendekatan Common Effect Model, Fixed Effect Model, dan
Random Effect Model, dengan uji pemilihan model dan uji asumsi klasik.

Hasil penelitian menunjukkan bahwa green accounting, kinerja lingkungan,
dan likuiditas tidak berpengaruh terhadap Kinerja keuangan, sedangkan
profitabilitas berpengaruh positif. Temuan ini mengindikasikan perlunya perbaikan
dalam implementasi green accounting, pelaporan lingkungan, serta pengelolaan
likuiditas yang lebih efisien.

Perusahaan diharapkan tidak hanya menerapkan green accounting sebagai
bentuk pelaporan administratif, tetapi benar-benar mengintegrasikannya dalam
kebijakan strategis dan operasional. Perusahaan perlu mengoptimalkan
implementasi kinerja lingkungan dan meninjau ulang strategi'pengelolaan likuiditas
dengan lebih menyeimbangkan antara kebutuhan menjaga kestabilan kas dan
peluang investasi jangka pendek yang produktif.

Kata Kunci: Green Accounting, Kinerja Lingkungan, Likuiditas, Profitabilitas,
Kinerja Keuangan, Consumer Non-Cyclicals.
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ABSTRACT

The consumer non-cyclical sector is a strategic sector that provides basic
necessities such as food, beverages, and medicines, and is relatively resistant to
economic turmoil. However, the post-COVID-19 recovery has caused companies
to experience supply chain disruptions and price unpreparedness, which ultimately
led to a spike in general prices of goods.

This study aims to examine the effect of green accounting, environmental
performance, liquidity, and profitability on the financial performance of companies
in the consumer non-cyclicals sub-sector listed on the Indonesia Stock Exchange
(IDX) during the 2020-2023 period. The study uses a quantitative approach with a
causal associative method, as well as secondary data obtained through the
documentation method. The sample was selected using a purposive sampling
technique of 30 companies, resulting in 120 observations. The analysis was carried
out using panel data regression through the Common Effect Model, Fixed Effect
Model, and Random Effect Model approaches, with model selection tests and
classical assumption tests.

The results of the study show that green accounting, environmental
performance, and liquidity do not have a effect on financial performance, while
profitability has a positive effect. These findings indicate the need for improvements
in the implementation of green accounting, environmental reporting, and more
efficient liquidity management.

Companies are expected to not only implement green accounting as a form
of administrative reporting, but to truly integrate it into strategic and operational
policies. Companies need to optimize ‘the implementation.of environmental
performance and review liquidity management strategies by better balancing the
need to maintain cash stability and productive short-term investment opportunities.

Keywords: Green Accounting, Environmental Performance, Liquidity,
Profitability, Financial Performance, Consumer Non-Cyclicals.
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