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ABSTRAK 

 

Cash Waqf Linked Sukuk (CWLS) merupakan salah satu topik yang 

menarik untuk diteliti karena potensi wakaf yang besar di Indonesia. Dengan 

menganalisis pelaksanaan CWLS dan capaian CWLS dalam mendukung 

pertumbuhan ekonomi di Indonesia maka semakin banyak masyarakat yang 

mengetahui kebermanfaatan dari CWLS. Penelitian ini dilakukan dengan metode 

kualitatif deskriptif. Pengumpulan data dilakukan dengan metode wawancara dan 

dokumentasi yang dilakukan dengan Bank Muamalat sebagai mitra distribusi dan 

Baitul Mal Muamalat (BMM) sebagai nazhir, serta studi pustaka (library research) 

yang dilakukan untuk membandingkan data dengan teori yang ada.  

Hasil penelitian menunjukkan Pelaksanaan Cash Waqf Linked Sukuk 

(CWLS) di Indonesia diatur oleh beberapa instansi di pemerintahan yang saling 

bekerja sama, yakni Badan Wakaf Indonesia (BWI), Bank Indonesia (BI), 

Kementerian Keuangan dan Lembaga Keuangan Syariah Penerima Wakaf Uang 

(LKS-PWU) dengan capaian Cash Waqf Linked Sukuk (CWLS) di Indonesia dari 

seri SWR001 hingga SWR005 berdasarkan total volume pemesanan mencapai 

Rp335,23 miliar, berdasarkan jumlah program sosial yang telah disalurkan 

mencapai 89 program dengan total dana yang disalurkan hingga 2023 mencapai 

Rp27,69 miliar. Melalui penyaluran berbagai program sosial yang mencakup sektor 

pendidikan, kesehatan, ekonomi, pertanian dan peternakan, serta sosial, capaian 

Cash Waqf Linked Sukuk (CWLS) dapat berkontribusi dalam mendukung 

pertumbuhan ekonomi. 

Berdasarkan hasil penelitian, disarankan agar terjalin komunikasi yang 

lebih optimal antara nazhir dan mitra distribusi guna menjalankan perannya 

masing-masing secara efektif. Selain itu, Kementerian Keuangan dan Badan Wakaf 

Indonesia diharapkan dapat memperkuat regulasi terkait transparansi dan pelaporan 

publik dalam pelaksanaan serta penyaluran program sosial CWLS. Langkah ini 

penting agar masyarakat lebih memahami manfaat nyata CWLS dan terdorong 

untuk berpartisipasi sebagai wakif. 

Kata Kunci: Cash Waqf Linked Sukuk (CWLS), Pertumbuhan Ekonomi 
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ABSTRACT 

 

Cash Waqf Linked Sukuk (CWLS) is an interesting topic to study because 

of the great potential of waqf in Indonesia. By analyzing the implementation of 

CWLS and the achievements of CWLS in supporting economic growth in 

Indonesia, more and more people will know the benefits of CWLS. This research 

was conducted using a descriptive qualitative method. Data collection was carried 

out using interview and documentation methods conducted with Bank Muamalat as 

a distribution partner and Baitul Mal Muamalat (BMM) as nazhir, as well as library 

research conducted to compare data with existing theories. 

The results of the study show that the Implementation of Cash Waqf Linked 

Sukuk (CWLS) in Indonesia is regulated by several government agencies that work 

together, namely the Indonesian Waqf Board (BWI), Bank Indonesia (BI), the 

Ministry of Finance and Islamic Financial Institutions Receiving Cash Waqf (LKS-

PWU) with the achievement of Cash Waqf Linked Sukuk (CWLS) in Indonesia 

from the SWR001 to SWR005 series based on the total order volume reaching 

IDR335.23 billion, based on the number of social programs that have been 

distributed reaching 89 programs with total funds distributed until 2023 reaching 

IDR27.69 billion. Through the distribution of various social programs covering the 

education, health, economic, agriculture and livestock, and social sectors, the 

achievement of Cash Waqf Linked Sukuk (CWLS) can contribute to supporting 

economic growth. 

Based on the research findings, it is recommended that communication 

between nazhir and distribution partners be optimized to ensure that each party can 

effectively fulfill its respective role. Furthermore, the Ministry of Finance and the 

Indonesian Waqf Board (BWI) are expected to strengthen regulations related to 

transparency and public reporting in the implementation and distribution of CWLS 

social programs. This step is essential to help the public better understand the 

tangible benefits of CWLS and to encourage greater participation as waqif. 

Key words: Cash Waqf Linked Sukuk (CWLS), Economic Growth 
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