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ABSTRAK

Kinerja perusahaan merupakan indikator penting yang mencerminkan
efektivitas pengelolaan sumber daya dalam menghasilkan keuntungan. Dalam
beberapa tahun terakhir, isu keberlanjutan dan tanggung jawab lingkungan
semakin menjadi perhatian utama, mendorong perusahaan untuk mengadopsi
praktik green accounting. Penerapan green accounting dinilai mampu
meningkatkan transparansi lingkungan serta mendorong pengelolaan bisnis yang
berkelanjutan, yang pada akhirnya dapat berdampak positif terhadap kinerja
perusahaan.

Penelitian ini bertujuan untuk menguji pengaruh green accounting
terhadap kinerja perusahaan yang terdaftar di Bursa Efek Indonesia (BEI) pada
periode 2019-2023. Penelitian ini menggunakan pendekatan kuantitatif. Sampel
ditentukan dengan metode purposive sampling dan menghasilkan 302 perusahaan
yang memenuhi kriteria, dengan total 1510 observasi. Data yang digunakan
merupakan data sekunder yang dianalisis menggunakan metode regresi berganda
pada data panel dengan bantuan software Eviews 12.

Hasil penelitian menunjukkan bahwa ketiga indikator green accounting,
yaitu jumlah halaman informasi kualitatif, kuantitatif, dan volume total, tidak
berpengaruh  signifikan terhadap ROA maupun ROE. Temuan ini
mengindikasikan bahwa pengungkapan green accounting dalam bentuk jumlah
halaman belum mampu mencerminkan atau memengaruhi kinerja keuangan
secara nyata.

Penelitian ini memiliki keterbatasan pada cakupan sampel dan indikator
yang digunakan. Oleh Kkarena itu, disarankan agar penelitian selanjutnya
memperluas cakupan data serta menggunakan indikator yang lebih spesifik dan
mencerminkan dampak lingkungan secara nyata.

Kata Kunci: Green accounting, kinerja perusahaan, return on asset, Return on
Equity
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ABSTRACT

Company performance is an important indicator that reflects the
effectiveness of resource management in generating profits. In recent years,
sustainability issues and environmental responsibility have gained increasing
attention, encouraging companies to adopt green accounting practices. The
implementation of green accounting is considered to enhance environmental
transparency and promote sustainable business management, which in turn may
have a positive impact on company performance.

This study aims to examine the effect of green accounting on the
performance of companies listed on the Indonesia Stock Exchange (IDX) during
the period of 2019-2023. This research employs a quantitative approach. The
sample was determined using purposive sampling and resulted in 302 companies
that met the criteria, with a total of 1,510 observations. The data used are
secondary data, analyzed using multiple regression methods on panel data with
the assistance of Eviews 12 software.

The results show that the three indicators of green accounting—qualitative
pages, quantitative pages, and total disclosure volume—do not significantly affect
either ROA or ROE. This finding indicates that green accounting disclosure in the
form of page counts has not been able to reflect or influence financial
performance in a meaningful way.

This study is limited by the sample scope and the general nature of the
green accounting indicators used. Therefore, future research is recommended to
expand the sample coverage and apply more specific indicators that better
represent the company’s environmental impact and commitment.

Keywords: Green accounting, firm performance, Return on Assets, Return on
Equity



DAFTAR ISI

PERNY ATAAN ettt e e s ab e e e e e snbaeeeeans i
DECLARATION . ...ttt e e e e enneeeenes iv
LEMBAR PERSETUJUAN ..ottt Y
LEMBAR PENGESAHAN ....cootiieicesee et Vi
ABSTRAK ..ttt ans viii
ABSTRACT .ottt sttt sttt b be et neens iX
KATA PENGANTAR ...ttt nnae e X
DAFTAR ISL...o ettt e e saae e nnnee e Xii
DAFTAR TABEL ...ttt e e XV
DAFTAR GAMBAR ...ttt rae e snae e XVi
BAB 1 PENDAHULUAN ....ooootitiice sttt 1
1.1. Latar Belakang Masalah ............ccccoovoiiiieieiic e 1
1.2, RUMUSAN MaSalah ..........ccccooiiiiiiiii e 12
1.3, Tujuan Penelitian.........cccoviieiiiiicic e 12
1.4, Manfaat Penelitian........cccccooeiieiiiiiiiese e 13
BAB 2 LANDASAN TEORI ...t 13
2.1, KAJIAN TEOMT ...t 13
2.2.1. TN LeQItIMASH ...cvevevereieieieieieieieieieiceeeeseses st senas 13

2.2.2. GreeNn ACCOUNTING......ceeuererereteieeiereiereeeesestsese s ssesesesesesesesesesesssesesenas 14

2.2.3. Kinerja Perusah@an............ccccecueueueueiiieeeeeeeeeeeiesee e 16

2.2.  Penelitian terdanulu ..........cccooeiiiiiie e 18
2.3.  Pengembangan NIPOLESIS ........cccoiiririeiieiiiiesie s 26
2.3.1. Pengaruh green accounting terhadap ROA...........cccccoeeeeevcvecncnnn, 26

2.3.2. Pengaruh green accounting terhadap ROE ...........ccccooeeeeececicnnns 27

2.4.  Kerangka KOnseptual ...........cccooiviiiiiiiiiicce e 28
BAB 3 METODE PENELITIAN ...ttt 30
3.1, JENIS PENEIITIAN ..c.vvevie e 30
3.2, LOKaSI PENEIITIAN ......ocveeieee e 30
3.3, Definisi Operasional...........coceviiiiiiiiiie e 31
3.4.  Populasi dan SamPpel ... 36

xii



3.5.  Jenis Dan SUMDBDEr Data .....coooeeeeeeeeeeeeeeeeeeeeeeeeeeee e, 37

3.6.  Teknik Pengumpulan Data...........ccooueiiieiieiiiiiiieeeeeee e 38
3.7, Teknik ANalisiS Data........cccccvueiieriieieiieieee e 38
3.7.1. Statistik DeSKIIPLIT.........ccceueueeeeecccces e 38
3.7.2. Model Estimasi Regresi Data Panel..............cccocovvrrrenceenseenns 39
3.7.3. Pemilihan Model Regresi Data Panel .............ccccooveveveveveccciccccnns 40
3.7.4. UjJi ASUMSE KIASTK ...t 43
3.7.5. Analisis Regresi Data Panel............cooeeevnnniceenrcceeenecee 44

3.8, Pengujian HIPOtESIS ......ccvveiuiiieiieiie et 45
3.8.1. Uji Koefisien Regresi Parsial (Uji T) ....coevvevevivirieieieeeeieeeveieeenn 45
3.8.2. Uji Koefisien Determinasi (R2)........ccceeeerrinieieiennineceeiesneeiees 45
BAB 4 HASIL ANALASIS DAN PEMBAHASAN........cccooi i 48
4.1.  Gambaran Umum Objek Penelitian ..........ccccoceviiiniiniiiiieienccsee 48
4.1.1. LoKaSi PENelitian.........cccccviiriieiieie e 48
4.1. 2.Karakteristik Sampel Penelitian .............cocooeeevrnniieennceeeen, 49

4.2, ANALISIS DAL ....ooovviieeiiicieee e 50
4.2.1. Analisis Statistik DesKIiptif ...........cocoeeeeeieiiceesrsssee 50
4.2.2. Uji Asumsi Klasik pada Model 1..........ccoooeeiiiiiiiiieeeee 53
4.2.4. Uji Asumsi Klasik pada Model 2 ... 54

4.3.  Metode Pemilihan Model Regresi Data Panel.............ccoceveviiincinnnnnn. 55
4.1, CROW TESL .ottt 55

4.2, HAUSMAN TESL.....coiiiiieieiieie et 55

4.3.  Uji Lagrange MUItIPHET ........coveveveveeeeeeeeecceeeeeeee e 56

4.4.  Analisis Regresi Data Panel ... 57
4.4.1. HaSH MOTEI L. 57
4.4.2. HaSil MOAEI 2.......cooeieei e 59

4.5, UJi HIPOTESIS . ..cviitiiiiiiieiieieese e 60
4.5. 1. UjJi Parsial (UJI T) oot 60
4.5.2. Uji Koefisien Determinasi (R2)........cccoeeveeveeeieeieereeseeesseseenenone 63

4.6.  PeMBDANASAN ......coiiiiiiie e 64
BAB 5 PENUTUP ..ot 81
5.1, KESIMPUIAN ..ot 81



5.2. Saran.............

DAFTAR PUSTAKA

LAMPIRAN...............

Xiv



DAFTAR TABEL

Tabel 3.4 1 Pengambilan Sampel.........cccooveieeeccccceeccece e 36
Tabel 4. 1 Pengambilan Sampel...........cooooiiiiiiie e 49
Tabel 4. 2 Hasil Uji Statistik DesKriptif............ccccooiiiiiiiiice 50
Tabel 4. 4 Uji Multikolinieritas (Model 1)........cccoooviiiiiiiiiieiesee e 53
Tabel 4. 5 Uji Glesjer (Model 1) ......ccccoviieiiieiieece e 54
Tabel 4. 6 Uji Multikolinieritas (Model 2)..........ccccoveiiiiiiiiiiececeee e 54
Tabel 4. 7 Uji Glesjer (MOGel 2) ......c.ooeiieiieecieseee e 55
Tabel 4. 8 UjJi T (MOUEI 1) .ocvviieiieece e 61
Tabel 4. QUJI T (MOGEI 2) ...t 61

XV



DAFTAR GAMBAR

Gambar 1.1 1 Tren Green Accounting Terhadap Kinerja Keuangan

Gambar 2.4. 1 Kerangka Konseptual .............cccovevevieieiie i,

XVi



DAFTAR PUSTAKA

Abdullah, K., Jannah, M., Aiman, U., Hasda, S., Fadilla, Z., Tagwin, Masita,
Ngurah Ardiawan, K., & Eka Sari, M. (2021). Metode Penelitian Kuantitatif
(N. Saputra, Ed.). Yayasan Penerbit Muhammad Zaini.

Aditama, M. A. (2025, Januari 9). Dari Sustainability Report Sampai Reputasi
Perusahaan. Pratama Institute. https://pratamainstitute.com/dari-
sustainability-report-sampai-reputasi-perusahaan/

Amor, A., & Asrida, A. (2022). The Effect of Green Accounting on Financial
Performance of Mining Companies Listed on the Indonesia Stock Exchange.
https://doi.org/10.4108/eai.11-10-2021.2319439

Buric, M. N., Stojanovic, A. J., Filipovic, A. L., & Kascelan, L. (2022). Research
of Attitudes toward Implementation of Green Accounting in Tourism
Industry in  Montenegro-Practices, and Challenges. Sustainability
(Switzerland), 14(3). https://doi.org/10.3390/su14031725

Damayanti, A., & Astuti, S. B. (2022). Pengaruh Green Accounting terhadap
Kinerja Perusahaan (Studi Empiris pada Perusahaan Pertambangan dan
Industri Kimia yang terdaftar di BEI Periode 2017-2020). Relevan, 2(2),
116-125.

Deb, B. C., Rahman, M. M., & Rahman, M. S. (2023). The impact of
environmental management accounting on environmental and financial
performance: empirical evidence from Bangladesh. Journal of Accounting
and Organizational Change, 19(3), 420-446. https://doi.org/10.1108/JAOC-
11-2021-0157

Deloitte. (2024). Deloitte Indonesia Perspective.

Dita, E. M. A., & Ervina, D. (2021). Pengaruh Green Accounting, Kinerja
Lingkungan, dan Ukuran Perusahaan Terhadap Financial Performance.
Journal of Finance and  Accounting  Studies, 3, 72-84.
https://doi.org/10.4324/9781315561103-15

Eni, 1. (2020). Pengaruh Implementasi Green Accounting Terhadap Kinerja
Perusahaan yang Terdaftar di Bursa Efek Indonesia. Jurnal Widya
Ganecwara, 10(4), 1-12. https://doi.org/10.36728/jwg.v10i4.1214

Ghozali, 1. (2018). Aplikasi Analisis Multivariate Dengan Program IBM SPSS 25.

Gonzalez, C. C., & Mendoza, K. H. (2021). Green Accounting In Colombia: A
Case Study Of The Mining Sector. Environment, Development and
Sustainability, 23(4), 6453-6465. https://doi.org/10.1007/s10668-020-00880-
1

Hakim, L., Asyrof, R. A., Sjahbandi, H. A. A., Aswinardi, H., & Rizaldi, M.

84


https://pratamainstitute.com/dari-sustainability-report-sampai-reputasi-perusahaan/
https://pratamainstitute.com/dari-sustainability-report-sampai-reputasi-perusahaan/

85

(2025). Why does carbon emission disclosure matter? Exploring its impact
on firm value: Empirical study of sharia-compliant companies in Indonesia.
Jurnal Akuntansi Integratif, 11(1), 136-150.
https://doi.org/10.29080/jai.v11i01.2023

Howell, B. (2022). The 7 Biggest Polluters by Industry in 2022 Ranked by The
Eco Experts. https://www.greenlivingblog.org.uk/most-polluting-industries-
in-2022-ranked-by-the-eco-experts/

Husda, A. P., & Azmiana, R. (2023). Analisis Penerapan Green Accounting Dan
Environmental Performance Terhadap Kinerja Perusahaan Tambang.
Measurement Jurnal Akuntansi, 17(2), 346-351.
https://doi.org/10.33373/mja.v17i2.5706

IEA. (2023). CO2 Emission 2022. IEA. https://www.iea.org/reports/co2-
emissions-in-2022

IPCC. (2022). Global Warming of 1.5 °C. IPCC. https://www.ipcc.ch/sr15/

Jalal. (2023). Tantangan Membangun Pelaporan Keberlanjutan Perusahaan.
Social Investment Indonesia. https://socialinvestment.id/artikel/tantangan-
membangun-pelaporan-keberlanjutan-perusahaan/

Jogiyanto. (2018). No Title.

Kasmawati, K., Wulandari, F., Ahmad, S., & Bahri, S. (2021). Implementasi
Akuntansi Manajemen Lingkungan Pada perusahaan-Perusahaan di PT.
Kawasan Industri Makassar (Kima). Kunuz: Journal of Islamic Banking and
Finance, 1(2), 85-94. https://doi.org/10.30984/kunuz.v1i2.118

Kementerian PPN. (2021). Ekonomi Hijau untuk Mencapai Nol Bersih Emisi di
Masa Mendatang: Membangun Kembali Indonesia dengan Lebih Baik
Pascapandemi COVID-19 melalui Inisiatif Pembangunan Rendah Karbon
(LCDI) (Issue Lcdi).

Khairani, S. (2024). Green Accounting Dan Kinerja Keuangan. Jurnal Ekonoml
Dan Bisnis, 13(2), 493-502.

Khan, I., Khan, I., & Senturk, I. (2019). Board diversity and quality of CSR
disclosure: evidence from Pakistan. Corporate Governance (Bingley), 19(6),
1187-1203. https://doi.org/10.1108/CG-12-2018-0371

Kijkasiwat, P., & Phuensane, P. (2020). Innovation and Firm Performance: The
Moderating and Mediating Roles of Firm Size and Small and Medium
Enterprise Finance. Journal of Risk and Financial Management, 13(5).
https://doi.org/10.3390/jrfm13050097

Kong, Y., Javed, F., Sultan, J.,, Hanif, M. S., & Khan, N. (2022). EMA
Implementation and Corporate Environmental Firm Performance: A
Comparison of Institutional Pressures and Environmental Uncertainty.
Sustainability (Switzerland), 14(9). https://doi.org/10.3390/su14095662


https://doi.org/10.29080/jai.v11i01.2023

86

Latifah, S. W., & Soewarno, N. (2023). The environmental accounting strategy
and waste management to achieve MSME’s sustainability performance.
Cogent Business and Management, 10(2).
https://doi.org/10.1080/23311975.2023.2176444

Niandari, N., & Handayani, H. (2023). Green Accounting, Kinerja Lingkungan,
Dan  Profitabilitas.  Jurnal  Akuntansi  Bisnis, 16(1), 83-96.
https://doi.org/10.30813/jab.v16i1.3875

Pertiwi, D. M., Handajani, L., & Astuti, W. (2023). The Influence of Green
Accounting on Company Sustainability through Environmental Performance
in The Consumer Goods Sector. Jurnal Akuntansi Dan Perpajakan, 9(2),
324-340. https://doi.org/10.26905/ap.v9i2.10073

Pratiwi, A., & Suripto. (2022). Pengaruh Green Accounting Kinerja Lingkungan
Dan Ukuran Perusahaan Terhadap Financial Performance Pada Perusahaan
Sektor Energy Yang Terdaftar Di Bursa Efek Indonesia Tahun 2016 — 2020.
Braz Dent J., 7(1), 1-12.

Priadana, H. M. S., & Sunarsi, D. (2021). Metode Penelitian Kuantitatif. In
Sustainability (Switzerland) (Vol. 11, Issue 1).
http://scioteca.caf.com/bitstream/handle/123456789/1091/RED2017-Eng-
8ene.pdf?sequence=12&isAllowed=y%0Ahttp://dx.doi.org/10.1016/j.regsciu
rbeco.2008.06.005%0Ahttps://www.researchgate.net/publication/305320484
_SISTEM_PEMBETUNGAN_TERPUSAT_STRATEGI_MELESTARI

Putri, A. M., Hidayati, N.,, & Amin, M. (2019). Dampak Penerapan Green
Accounting dan Kinerja Lingkungan terhdap Profitabilitas Perusahaan
Manufaktur di Bursa Efek Indonesia. E-Jurnal llmiah Riset Akuntansi,
08(04), 149-164.

Rachmawaty, Eka, F., & Achyani, F. (2024). The Effect Of Implementation Of
Green Accounting And Environmental Performance On Financial.
Management Studies and Entrepreneurship Journal, 5(2), 4551-4562.
http://journal.yrpipku.com/index.php/msej

Rahman, M. M., & Islam, M. E. (2023). The Impact Of Green Accounting On
Environmental Performance: Mediating Effects Of Energy Efficiency.
Environmental Science and Pollution Research, 30(26), 69431-69452.
https://doi.org/10.1007/s11356-023-27356-9

Riyadh, H. A., Al-Shmam, M. A., Huang, H. H., Gunawan, B., & Alfaiza, S. A.
(2020). The Analysis Of Green Accounting Cost Impact On Corporations
Financial Performance. International Journal of Energy Economics and
Policy, 10(6), 421-426. https://doi.org/10.32479/ijeep.9238

Romandhon, Pramuka, B. A., Lestari, P., & Kaukab, M. E. (2023). The Impact Of
Disclosure Of Green Accounting Information On Company Performance On
The Indonesia Stock Exchange. Contaduria y Administracion, 70(1), 148—
168. https://doi.org/10.22201/fca.24488410e.2025.5077



87

Safitri, N., Setiatin, T., Zaelani, R., Zaky, M., & Suaebah, E. (2024). Unveiling
the Green Treasure Trove To Unlocking Sustainability : Exploring the Value
of Green Intellectual Capital and Green Accounting. Jurnal Proaksi, 11(1),
30-47. https://doi.org/10.32534/jpk.v11i1.5482

Santika, Y., Wicaksono, B., & Igbal, A. (2023). Pengaruh Penerapan Green
Accounting Terhadap Kinerja Perusahaan. Jae (Jurnal Akuntansi Dan
Ekonomi), 8(3), 146-158. https://doi.org/10.29407/jae.v8i3.21323

Santoso, |., & Madiistriyatno, H. (2021). Metode Penelitian Kuantitatif. Indigo
Media.
https://books.google.co.id/books?hl=id&Ir=&id=bRFTEAAAQBAJ&oi=fnd
&pg=PR1&dg=metodologi+penelitian+kuantitatif &ots=4kZFmapVOd&sig=
0zYaN2EvVXkyQd0JBKazZzzW8smZ0&redir_esc=y#v=onepage&q=metodo
logi penelitian kuantitatif&f=false

Satria, D. (2018). Panel Data With Stata.

Sisaye, S. (2022). The Organizational Ecological Resource Framework Of
Sustainability Reporting: Implications For Corporate Social Reporting
(CSR). Journal of Business and Socio-Economic Development, 2(2), 99-116.
https://doi.org/10.1108/jbsed-05-2021-0065

Sudarminto, H. T., & Harto, P. (2023). Green Accounting Concepts and Practices
Towards Measuring Environmental Sustainability and Sustainable Business
Value. International Journal of Science and Society, 5(5), 629-643.
https://doi.org/10.54783/ijsoc.v5i5.927

Sukmono, S., Kuncara, T., & Ayanto, H. K. (2023). Analisis Penerapan Green
Accounting Pada Kinerja Keuangan Pt Unilever Indonesia Tbk. Jurnal
lImiah Multidisiplin, 2(01), 158-166.
https://doi.org/10.56127/jukim.v2i01.498

Susanto. (2025). 97% Perusahaan Penuhi Laporan Keberlanjutan. Media
Indonesia. https://epaper.mediaindonesia.com/detail/97-perusahaan-penuhi-
laporan-keberlanjutan

Yayu, Y., Wahyudi, W., Damayanti, D., Eka, F., Arsita, A., & Razak, L. (2023).
Pengaruh Green Accounting Terhadap Kinerja Keuangan Perusahaan. Bata
Ilyas Journal of Accounting, 4(1), 1-14.
https://doi.org/10.37531/bijac.v4il.4756



