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ABSTRACT 

Annafiurrahman. “Russia's Strategy in Maintaining Oil Trade with China After 

the Termination of Access to the Society for Worldwide Interbank Financial 

Telecommunication (SWIFT)” Universitas Islam Negeri Sunan Ampel, 2025. 

This study analyzes Russia’s strategy to sustain oil trade with China following the 

partial disconnection of Russian banks from the SWIFT international payment 

system in 2022. The analysis focuses on how Russia maintains the continuity of 

transactions and the distribution of energy exports under sanctions pressure, while 

preserving China’s attractiveness as its primary buyer. The research adopts a 

qualitative approach based on secondary data obtained from literature reviews, 

government reports, and relevant media sources. Data are examined using a 

descriptive-analytical method through stages of data reduction, data presentation, 

and conclusion drawing, enabling the systematic identification of strategic 

patterns. The findings indicate that Russia has shifted a significant share of its oil 

transactions to alternative payment mechanisms, particularly CIPS, alongside 

increased use of local currencies (the yuan and the ruble) to reduce transaction 

frictions and dependence on Western financial infrastructure. This study 

demonstrates that the adaptation of payment systems can function as an instrument 

of trade resilience for energy-exporting states affected by sanctions, while also 

offering insights for other countries in mitigating risks within the global financial 

infrastructure. 

Keywords: SWIFT, alternative payment systems, Russia's trade strategy, China, 

CIPS.  
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ABSTRAK 

Annafiurrahman. “Strategi Rusia Dalam Mempertahankan Perdagangan Minyak 

Dengan Tiongkok Pasca Pemutusan Akses Society for Worldwide Interbank 

Financial Telecommunication (SWIFT)” Universitas Islam Negeri Sunan Ampel, 

2025. 

Penelitian ini menganalisis strategi Rusia dalam mempertahankan perdagangan 

minyak dengan Tiongkok setelah pemutusan akses sebagian bank Rusia dari sistem 

pembayaran internasional SWIFT pada 2022. Fokus kajian diarahkan pada 

bagaimana Rusia menjaga kelancaran transaksi dan distribusi ekspor energi di 

tengah tekanan sanksi, sekaligus mempertahankan daya tarik pasar Tiongkok 

sebagai pembeli utama. Penelitian menggunakan pendekatan kualitatif berbasis 

data sekunder melalui studi literatur, laporan pemerintah, dan sumber media 

relevan. Data dianalisis secara deskriptif-analitis dengan tahapan reduksi data, 

penyajian data, dan penarikan kesimpulan agar pola strategi dapat diidentifikasi 

secara sistematis. Temuan menunjukkan bahwa Rusia mengalihkan porsi signifikan 

transaksi minyak ke mekanisme pembayaran alternatif, terutama CIPS, dengan 

peningkatan penggunaan mata uang lokal (yuan dan rubel) untuk menurunkan 

hambatan transaksi dan mengurangi ketergantungan pada infrastruktur finansial 

Barat. Penelitian ini menegaskan bahwa adaptasi sistem pembayaran dapat menjadi 

instrumen ketahanan perdagangan energi negara yang terdampak sanksi, sekaligus 

memberi pelajaran bagi negara lain dalam mitigasi risiko infrastruktur keuangan 

global. 

Kata kunci: SWIFT, sistem pembayaran alternatif, strategi perdagangan Rusia, 

Tiongkok, CIPS. 
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CIPS: Cross-Border Interbank Payment System 

ESPO: Eastern Siberia–Pacific Ocean (jalur pipa / jenis crude ESPO blend) 

GACC: General Administration of Customs of China 

IEA: International Energy Agency 

PBC: People’s Bank of China 

RMB: Renminbi (mata uang Tiongkok, yuan) 

SPFS: System for Transfer of Financial Messages (sistem pesan keuangan Rusia) 

SWIFT: Society for Worldwide Interbank Financial Telecommunication 
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