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ABSTRAK 

Pertumbuhan ekonomi merupakan indikator fundamental dalam mengukur 

keberhasilan pembangunan nasional suatu negara. Namun, dinamika perekonomian 

yang fluktuatif selama periode 2020–2025 memerlukan analisis mendalam 

mengenai faktor-faktor determinan yang mempengaruhinya. Penelitian ini 

bertujuan untuk menganalisis pengaruh Produk Domestik Bruto, Konsumsi Rumah 

Tangga, dan Investasi terhadap Laju Pertumbuhan Ekonomi di Indonesia, serta 

mengevaluasi mekanisme transmisi pengaruh tersebut dalam jangka pendek 

maupun jangka panjang. 

Penelitian ini menggunakan metode kuantitatif dengan pendekatan Vector 

Error Correction Model (VECM). Data yang digunakan merupakan data sekunder 

berupa data runtun waktu (time series) periode 2020 hingga 2025 yang diperoleh 

dari Badan Pusat Statistik (BPS). Tahapan analisis dimulai dengan uji stasioneritas, 

penentuan lag optimal, uji kointegrasi, dan diakhiri dengan estimasi VECM untuk 

melihat hubungan dinamis antarvariabel. 

Hasil penelitian menunjukkan bahwa dalam jangka panjang, Produk 

Domestik Bruto, Konsumsi Rumah Tangga, dan Investasi memiliki pengaruh 

signifikan terhadap pertumbuhan ekonomi. Selain itu, model VECM 

mengonfirmasi adanya penyesuaian menuju keseimbangan jangka panjang yang 

terjadi ketika terjadi guncangan (shock) pada variabel-variabel makroekonomi 

tersebut. 

Berdasarkan temuan tersebut, rekomendasi kebijakan yang dapat diberikan 

adalah pemerintah perlu menjaga stabilitas iklim investasi serta memperkuat daya 

beli masyarakat guna mendukung konsumsi rumah tangga tetap stabil. Selain itu, 

diperlukan kebijakan fiskal dan moneter yang sinergis untuk memitigasi risiko 

guncangan eksternal yang berpotensi menghambat laju pertumbuhan ekonomi 

nasional di masa depan. 

 

Kata Kunci: Pertumbuhan Ekonomi, Produk Domestik Bruto, Konsumsi Rumah 

Tangga, Investasi, Vector Error Correction Model (VECM). 
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ABSTRACT 

Economic growth is a fundamental indicator for measuring the success of a 

country's national development. However, the fluctuating economic dynamics 

during the 2020–2025 period necessitate an in-depth analysis of the determinant 

factors that influence it. This study aims to analyze the influence of Gross Domestic 

Product, Household Consumption, and Investment on the Economic Growth Rate 

in Indonesia, as well as to evaluate the transmission mechanisms of these influences 

in both the short and long term.This research is based on the Keynesian Theory, 

Neoclassical Growth Theory, Life Cycle Theory, Accelerator Theory of Investment, 

and Endogenous Growth Theory. These theories explain that economic growth is 

influenced by household consumption, investment, and national production 

capacity.  

This study employs a quantitative method using the Vector Error Correction 

Model (VECM) approach. The data utilized are secondary time-series data for the 

2020–2025 period, obtained from the Central Bureau of Statistics (BPS). The 

analysis process begins with stationarity tests, optimal lag selection, and 

cointegration tests, followed by VECM estimation to observe the dynamic 

relationships between the variables.The results indicate that Gross Domestic 

Product (GDP) has a significant effect on economic growth, household 

consumption has a positive long-run effect, while investment has no significant 

effect. Overall, the three variables exhibit a long-run relationship with economic 

growth in Indonesia.  

The results indicate that in the long term, Gross Domestic Product, 

Household Consumption, and Investment have a significant influence on economic 

growth. Furthermore, the VECM model confirms the existence of an adjustment 

toward long-term equilibrium that occurs in the event of shocks to these 

macroeconomic variables. 

Based on these findings, the recommended policy is that the government 

must maintain the stability of the investment climate and strengthen public 

purchasing power to ensure that household consumption remains stable. 

Additionally, synergistic fiscal and monetary policies are required to mitigate the 

risk of external shocks that could potentially hinder national economic growth in 

the future. 

Keywords: Gross Domestic Product (GDP), Household Consumption, Investment, 

Economic Growth, Vector Error Correction Model (VECM). 
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