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ABSTRAK 

 

Dana haji merupakan amanah umat yang dikelola Badan Pengelola Keuangan Haji 

(BPKH) melalui berbagai instrumen investasi berbasis syariah. Penelitian ini 

bertujuan mengukur dan menganalisis tingkat pengungkapan transparansi dan 

akuntabilitas pengelolaan investasi dana haji oleh BPKH berdasarkan Laporan 

Tahunan periode 2020-2024, serta mengidentifikasi tren pengungkapan dan butir 

yang paling sering tidak terpenuhi. 

Penelitian menggunakan pendekatan kuantitatif deskriptif dengan desain 

longitudinal. Data dikumpulkan melalui studi dokumentasi terhadap lima laporan 

tahunan BPKH yang dipilih secara purposive sampling, kemudian dianalisis 

menggunakan instrumen checklist Disclosure index skala tiga tingkat (0/1/2) 

berdasarkan indikator transparansi dan akuntabilitas Krina (2003) yang diadaptasi 

dari Julian (2023), dengan validitas isi yang ditelusuri pada UU No. 34/2014 dan 

PP No. 5/2018. 

Hasil penelitian menunjukkan rata-rata Disclosure index BPKH sebesar 88,33 

persen, dengan transparansi 92,00 persen dan akuntabilitas 85,71 persen keduanya 

masuk kategori tinggi. Meskipun demikian, terdapat penurunan tajam pada tahun 

2022 yang membentuk pola W-shaped selama periode pengamatan. Kesenjangan 

pengungkapan yang bersifat struktural dan persisten ditemukan pada tiga butir: A3 

(kejelasan sasaran kebijakan investasi), T3 (mekanisme penanganan keluhan 

publik), dan A5 (distribusi manfaat kepada jemaah). Temuan ini mengindikasikan 

bahwa BPKH kuat dalam pengungkapan deskriptif-kuantitatif, namun masih lemah 

dalam komunikasi kebijakan yang bersifat kontekstual dan analitis. Dalam 

perspektif maqashid syariah, kelemahan pada butir A3 berimplikasi pada belum 

terpenuhinya prinsip shiddiq dan amanah secara utuh. 

BPKH disarankan memperkuat pengungkapan pada aspek kebijakan investasi, 

mekanisme pengaduan, dan distribusi manfaat secara lebih substantif. Penelitian 

lanjutan dapat menerapkan weighted Disclosure index dan mengombinasikan 

analisis dokumen dengan wawancara mendalam kepada pihak internal BPKH. 

Kata Kunci: Disclosure index, Transparansi, Akuntabilitas, Dana Haji, BPKH, 

Maqashid Syariah 
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ABSTRACT 

Hajj funds constitute a public trust managed by the Hajj Fund Management Agency 

(BPKH) through various Sharia-compliant investment instruments. This study aims 

to measure and analyse the level of transparency and accountability disclosure in 

BPKH's hajj fund investment management based on its Annual Reports for 2020-

2024, while identifying year-on-year disclosure trends and the items most 

frequently left unfulfilled. 

This study employs a descriptive quantitative approach with a longitudinal research 

design. Data were collected through documentation analysis of five BPKH annual 

reports selected via purposive sampling, and analysed using a three-tier Disclosure 

index checklist (0/1/2) based on Krina (2003) transparency and accountability 

indicators as adapted from Julian (2023), with content validity grounded in Law 

No. 34/2014 and Government Regulation No. 5/2018. 

Findings indicate an overall Disclosure index average of 88.33 percent, with 

transparency at 92.00 percent and accountability at 85.71 percent both classified as 

high. However, a sharp decline in 2022 produced a W-shaped trend across the 

observation period. Structural and persistent disclosure gaps were identified in three 

items: A3 (investment policy objective clarity), T3 (public complaint-handling 

mechanisms), and A5 (benefit distribution dissemination). These findings suggest 

BPKH performs strongly in descriptive-quantitative disclosure but remains 

systemically weak in contextual and analytical policy communication. From a 

maqashid sharia perspective, recurring non-fulfillment of item A3 implies that the 

principles of shiddiq and amanah have not been fully realized in BPKH's reporting. 

BPKH is advised to strengthen disclosure on investment policy clarity, public 

complaint mechanisms, and benefit distribution in a more substantive manner. 

Future research may apply a weighted Disclosure index and combine document 

analysis with in-depth interviews with BPKH's internal stakeholders. 

Keywords: Disclosure index, Transparency, Accountability, Hajj Fund, BPKH, 

Maqashid Sharia  
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